
































































































































































































































































































































































































































































































































































































































































































































































































































































MANAGEMENT DISCUSSION AND ANALYSIS 

For the Year Ended August 31, 2022 

Dated: December 29, 2022 

The following discussion and analysis of the financial position and results of operations for INLAND 

EXPLORATIONS LTD. (the "Company" or the "Corporation" or "Inland") should be read in conjunction 

with the audited financial statements for the year ended August 31, 2022, which are prepared in Canadian 

dollars and using accounting policies consistent with International Financial Reporting Standards ("IFRS"). 

BACKGROUND AND OVERVIEW 

The Company was incorporated on December 1, 2006, under the laws of British Columbia. The Company's 

principal business activity is the exploration of mineral properties. 

The Company has not generated any revenues and has incurred losses of$4,102,439 (2021 - $4,677,729) since 

inception. The Company has a working capital deficiency of $29,666 (2021 - $15,102 working capital). 

Management is of the opinion that there is sufficient working capital to meet the Company's liabilities and 

commitments as they come due. In view of these conditions, the ability of the Company to continue as a going 

concern depends upon the injection of a successful project, achieving a profitable level of operations and also 

on the ability of the Company to obtain necessary financing to fund ongoing operations. The Company's 

ability to achieve these objectives cannot be determined at this time. 

At present, the Company is in the exploration stage and has interests in mineral properties located in Millard 

County, Utah. The Company has not yet had any revenue from the exploration activities on its properties. There 

can be no assurance that current exploration programs will result in the discovery of economically viable 

quantities of ore. 

The Company has Optioned its Utah mineral claims pursuant to an agreement pursuant to a letter of intent dated 

September 2, 2015 and a formal option agreement dated September 28, 2018 with Inland Explorations Ltd. 

("Inland"). As consideration the Company agreed to deliver to Inland the payments, shares and royalties as set 

out in the financial statements. 

FINANCING ACTIVITIES 

Since inception in 2006, the Company, to year end, completed financings totaling $4,915,500 in share 

capital through non-brokered private placements of 24,175,000 shares. 

ACTIVITIES OF THE COMP ANY 

The Company's main focus has been exploration for minerals at the Thompson Knolls Property, Millard 

County Utah. The status of this property is detailed herein. The property has been Optioned to BCM 

Resources which has conducted extensive exploration and drill programs as discussed below. 
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